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SUBJECT: IBRD LOANS AND DOLLAR FUNDS 
REF: STATE 131100 

1 . WHEN I SAW MACOVESCU AT THE AIRPORT BRIEFLY 
JUNE 20, HE TOLD ME THAT HE HAD SENT WORD TO BOGDAN 
LATE JUNE 19 TO AGREE TO MEETING WITH BONDHOLDERS 
COUNCIL AT SOME MUTUALLY CONVENIENT TIME BETWEEN 
JUNE 27 AND JULY 5 IBRD BOARD MEETINGS. 

2. I USED OCCASION TO REITERATE TO MACOVESCU 
BONDHOLDERS COUNCIL INTEREST IN OBTAINING SOME 
INDICATION OE ROMANIAN IDEAS ON TIME FRAME AND 
PERCENTAGE QUESTIONS. MACOVESCU AGAIN TOLD 
ME, IN RESPONSE TO MY SEEKING RECONFIRMATION, 

THAT FIRST POST- JUNE 27 MEETING WOULD SERVE 
NOT ONLY TO EOCUS ON ADVANCE PAYMENT QUESTION 
BUT ALSO TO BEGIN SERIOUS NEGOTIATION OE BASIC 
PROBLEMS. 

3. WOULD APPRECIATE BEING KEPT POSTED ON FUTURE 
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BONDHOLDERS COUNCIL DISCUSSIONS WITH ROMANIANS. 
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